
BLACK RUST DISTURBS

BEARS IN WHEAT
- -
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C rop Krportfi Make Short
Slue Ponular.

ARjrorn biting oats
Lntnton Hns Been Covprlnsr Corn

All Benvs Drond Srnros
Aliout Jlot Wonthcr.

TiMioIrt, ivy non. with how little wltlom
t!r uorlrl l qnvernerl," ald tho philosopher
I.LVen to the ltnll In wheat and tho burden
t: rtrlr nrcuiiiont Is, "See with lion little
ftr."- till market l governed." What do
they mein? Simply thlft-t- hnt the Ameri-
can crop, thoiiKh admittedly larger than
tha of lit year, l likely to be inn.non.noi
biihol under tho hlith record total crop of
winter anil prlni? wheat, or approximately
;5Vm.ri buhel. They remind you
that tli.it wan only about ten years ao.
Ten years' That Is a Ion time. The world
motr swiftly In these times. Ten years
c;-- the population of these I'nited Rtiilea

n. not so lareoly lonslderahle as It Is now.
The w rtd's population has alio vastly

So f.ir from keeplnc pace with the Increase
in the American population In that period
the American crop of wheat haa actually
rlerrenfeil The world's crop ha nppar-rr.tl- v

no more than kept pace with the
intrae In tho world's population. The
farm reserves In this country are much
nailer than a year ago and It may be

doubted whether the farm reserves of
forrljn rotintrlcs mako a better show,
uu thin they do In America. Cer-
tainly the supply of native wheat for
o.v.e time past In France and ( ermany,"

a- -d seemingly also In Russia, has been
small. In Franco the duty had

to be reduced in order to nttrnct foreign
wheat The arrivals of wheat at Kutstan
pert Irom the Interior have been so small
for some time tast as to excite remark.
And In the blc Volga district the prospects
for the Itusslan crop are said to be bad.
And France ia likely to raise only a mod-
erate crop.

Franco Is In the same boat aa this coun-
try

So U Germany. Italy's crop is not lirre.
The peor outlook for tho French crop has
attracted attention even In Chicago, where
urh thinirs us foreign crop are often waved

majestically aside. There is a community
of interest among the wheat producing
countries of the world If Itussla, Franco
and tiermany nro to have deficient crops
thi year that fact Is going to stamp Iteelf
rlnlnly on the wheat markets of the world.
That Is certain, especially as the Amertcun
crop will be very far from belns as large as

ould be desired, if we may judge from pres-
ent appenrnnces, despite the fact that the
yield In this country will undoubtedly be
notlteihly larger than that of last year.

On tho other hand tho bearish view lavs
tre.s on the recent Improvement in' the
pring wheat crop prospects, tho fact that

new winter wheat Is beginning to come to
market more freely, the recent smallness
of the cash demand and the fact that though
the vleld Is larger than that of last yeir the
price - about ?n rente a bushel higher than
a year ago. The crop news from the North-we- t

has been in the main very favorable.
Talk about "black rust" has at times turned
out to me in red rust. There Is, so to spesk,
the difference of a whole diameter between
red rust and black rust. One I compara-
tively harmless, the other Is a eerloua matter.
The elevator snarl at Chicago ha hurt the
cash trade Finally from a time whereof
the memory of man runneth not to the
contrary it has been accepted as inevit-
able that wheat must decline at the open-
ing of the season and not advance- - until

time later, when the first big rush of
the receipts is over. ThU Idea haa much
of the force of tradition. It has been the
cuMom to wnlt until later In the year before
tr-l- ng to bull the market. And "custom,"
we are told, "makes laws"; in this case one
of the. laws of tho market.

Meantime, however, the world's supply
ib "..otKi.txio bushels smaller than a few
month ago, Within three weeks It has
been cut down i'4,0on,(mn bushels, and now
they nre talking again of "black rust" In
the N'orthwet It may be merely a "scare."
Hut h mere "ncare" Is sometimes a power-
ful factor The spring wheat report by the
agricultural bureau, it la true, waa favor-
able fieo-n- t rains in the Northwest went
beneflci'il Out If they should get to be
too copious? That would open the way
for a blick rust scare in etrneat or some-
thing cite. The caab demand too ahowa
n?ns of reviving. Borne experienced oper-
ators are bullish on an increasing world'a
consumption coincident with the Increasing
world's population and stationary crop.
The world's demand (e expanding; world'a
crops are standing still. The total In
mi wn .i.oea.nni.nofl bushels, against
.Vfl.Mn.oco in tow and .i,iin,2jn,ooo in I nog.
Corn has at timcK given the shorts a "bad
uuartcr of an hour." The rop is likely
to beSon.oiKi.fiivi, possibly Snn,nr,tKio, bushels
more thun last year, tint the growth la
uneven There w ill be the usual crop scares,
hwryhody Ir or has been short. It has
teen oversold.

That Jump at the expense of the shorts
early in the week may be a broad hint of
future events, Hot winds in Kansas and pro-
tracted rains in Nebraska may be heard of
again, t.amson waa a good buyer. The crop
outlook Is in the main favorable. That gives
th Crop killer a chance If only for a tlmo.
The price Is is cents higher than a year ago,
but the American visible supply Is 4,Mm,000
husheN minller than then, farm reserves
are smaller than a year ago and, as already
Intimated, crop scares arc yet to be faced.

Oats after making a new low record for
the reason suddenly advanced sharply
on an ovrrsold market. Armour has been
a buyer. The weather has been very hot
In the oats States. Vet conditions in Iowa
re described as practically perfect. The

crop will no doubt be a couple of hundred
million bushels larger than last year's.
Hut oats are relatively cheaper than other
train. They are selling at about the same
Trice now as a year ago, whereas wheat la
" cents higher and corn IS cent higher
than then. Tho American visible supply
of oats too is 11,000,000 bushels smaller
than a year ago.

NEW EXCHANGE HOUSES.

Nam her of Partnerships An- -

nonucrd In Wall Street.
Now partnerships announced by the

Ktock Exchange are as follows:
Uobert Wlnthrop & Co.. 40 Wall street,

consisting of Charles W. Cox, to whom
ls transferred the Kxchange membership
of the late Itotieit I). Wlnthrop ; William

Wilton and three special pattners,
IHakmnn Wlnthrop, Frederic Wlnthrop nnd
Grenvlllk 1.. Wlnthrop.

Hennlng f'hamhers A Co. Louisville,
Ky., consisting of Kenning Chambers, to
vhom Is transferred the Exchange mem-
bership of Charles A. Painter, K. C. Hen-
nlng and J. Stoddard Johnson, Jr.

Louis H. Piper has been admitted to
th firm of Piper, Johnson & Case.

Transferred memberships aro as fol-
ios !

Michael M. Van ileuren to Reginald M.
'ehnson. Henry Hproul to Melville I).
MurOi, tho Ir.t.i John li. Jacquelln to

Randolph Hnowdn. the late Alexander
It de It.iwn to Charles IC. I'hlpard.

en Nrtada Senator Takes Oath.
Wasni.voro.s, July 1.1 W A .Massy

f Nevada took the oath this afternoon
successor to the late Senator fiaorge

S Nuoa.

COKSEHT OF V. 8. 18 NECESSARY.

Washington Watrhea Marana's tlta-raael- on

of Prnpased Loan,
Wbikotok. July In

the Cuban Legislature of the project of
President Oom7. for an 111,000,000 loan Is
blng closely followed hv Minister fUsimn
and officials of thoHtate Department.

As long aa tha proposition la merely
under dUctiMion it ts unlikely that this
Government will express Itself to Cuba
In regard to the loan. Should the Con-tre- es

accept President Gomez's proposal,
however, the United States will exercise
Its rights under the Plttt amendment andpass upon the proposition. It Is to be
doubted whether consent to the loan will
be given by this Government. 'and withoutrn,nt of he United 8Utei therewill be no loan made.
..TT ,"?'15clon Prevailing at Washing-
ton Is that, the revenues of Cuba undertho present administration are not suffi-
cient to warrant the incurring bv Cuba
21 ny further financial obligation. It is
believed the loan might be possible, how.ever, if unnecessary expenses of theCuban administration were eliminated
and the Government conducted econom-
ically. During the recent negro revoltattention of the State Department waa
directed to the state of Kuban finances.
The charge nf nmnl
made against the Oomej! government by
Americans in Cuba and also by many

V? "V. " at men tnat tne creditor the Government was much shaken In
Cuba and that the Htmnnnn nf k
Government was to blame for that Condi
tion ui nair.President Gomer. has stated that, hedesires the $11,000,000 for sewers and
other public works which a previous
loan wa supposed to provide for. Thecharge is being made in Cuba' that the
iroce(ia 01 mis earner loan have been
frittered away in projects not supposed
to have been undertaken with tho loan
unds.

OFF ON SUMMER CRUISE.

Naval .Militiamen Will Rail Xlne
Days on Ileal Warships.

The Jackles of the rtrst Battalion
of Naval Militia, who sailed yesterday on
tho U. S. B. Iowa for a nine day cruise,
were a happy and expectant iot. The
leave taking was made merry with songs,
bugle calls and the good natured chaffing
of comrades. The officers and men
presented a cool and eummerv appear-
ance In their well starched white uni-
forms.

The Iowa was Joined at Tompkineville
br the U. B. 8. Gloucester, manned bv theBrooklyn Second Battalion of Naval
Militia. The two battleships will pro-
ceed together to Tangier Sound and
Chesapeake Bay. Target practice will be
held two days in each place. At Annapolis
the men will be given twenty-fo- ur hours
shoro leave, enabling them to inspect
the Naval Academy and the officers to
meet old friends at the academy.

As the first boatload of men put off
from the old frigate Granite State, now
moored at the foot of Ninety-sevent- h

street on the Hudson River and used as
headquarters of the First Battalion,
the steam gauge burst on a launch used
by the reserves. Several bovs aboard
escaped by leaping overboard. They
were picked up by the next boat none the
worse for the ducking and shortly were
laughing at their discomfiture of the
moment before.

SHIP'S STEWARD STABBED.

Many Flarhta In West Street nis- -
trlct, Residents fay.

Residents, store keepers and prop-
erty owners along West street are go-
ing to make an appeal to Commis-
sioner Waldo for better police protec-
tion nlong that street.

Yesterday afternoon there was a free
for all fight at Gansevoort street nnd
Ninth avenue, In which Henry Boyle,
a steward on the Peoples Line, was
stabben In the right lung and suffered
from minor bruises. The residents say
these fights are a dally occurrence and
that passengers going on ships and
coming off are molested.

The store owners contend that the
Charles street station should have a
better equipped force. Recently there
have been a number of petty robberies
and assaults In the daytime that have
not been reported to the police. The
strikers start their dally fighting about
fi o'clock aan the evening, the residents
say.

COOLER, BUT NOT FOR LONG.

Weather Bxprrts Sar the Hot Ware
Is Nat Yet Ended.

Yesterday was the coolest day since
the present warm wave struck ua. The
highest point reached by the ther-
mometer was 76 degrees, which was
registered at 11 o'clock yesterday morn-
ing and again at noon. Early In the
morning the temperature waa down
to 70.

The maximum of yesterday Is twelve
degrees lower thap the maximum of
Friday, when the thermometer worked
Its way up to 87 degrees. The average
temperature for July 13 for the last
forty years Is 74 degrees, so yesterday
stuck closely to form. A year ago
July 13 had a maximum of 86 and a
minimum of 71, which ls well above
yesterday's marks.

The relief Is to be short lived, how-
ever. The weather folks expect It to
be hotter y and wouldn't be sur-
prised to see the thermometer go up
to 90 degrees: This Increased heat Is
likely to last for a day or two.

NINE HURT BY TORNADO.

Hrand Itaplda, Mleh.. Swept brWIad,
C'anslnsi 930,000 Loss.

Grand Rapids, July IS. A tornado fol-

lowed by a rainstorm swept through this
city early crippling wire communi-
cation and causing a property loss of IV),-or-

Nine persons were Injured.
The, terrific wind tore the roof from the

local baseball park and, carried It loo feet
Into the midst of the early morning traders
in the city market causing a panic.

THREE KILLED IN STORM.

Thirteen Others lajared and Prop-
erty Damaged at Minneapolis.

MiNNEAroLis, July 1.1. A violent storm
swept over this section Isst night snd early
tO'duv, causingthe death of three persons,
Injuring thirteen others and Inflicting
datnago to property to the extent of linn.onn.

The maximum velocity of the wind was
eighty-fou- r miles an hour. At Lake City
forty members of the National Guard in
encampment there were shacked by light-
ning, four being found unconscious.

MEXICAN RAILWAYS RESUME.

Trace at Karl? Hate Predicted, Fol-low- ed

hr Boom.
fipeyer Co had advice from Mexico

yesterday that all the line of the National
Railwava of Mexico are officially reported
to bo again in regular operation. The
diminished forco of QrnzoQ a reported
disintegrated and the remnants of It are
hcine cToeely pursued toward the northern
iruiiurr i'T int. rri.wiwi Meiinrgi, riueria.

Predictions are that the restoration of
peace wtll be followed by a period of
(treat industrial activity in Mexico. Ex-
pectations a month ago did not look for
tha restoration of peace in so short Uass.

THE

THE COPPER MARKET GETS

Dup to Sprcnlntivc Tnotlcs nnd
to Report of Hidden

Storks.

MARKET LARGELY NOMINAL

london Prop 1'nsottlos Domestic
Market, lint Produces Con-

fidence of Strength.

lust two weeks and ' day aft r he first
Jolt which the copper market received since
the upwanl swing of prices started about
ten months, nan there came another severe
attack one standard warrant prices in the
London Metal Exchange last Tuesday.
It resulted In a further break of 4 a ton,
with subsequent partial recovery, and was
accompanied by n renewal of earlier re-
ports of hidden stocks. That sudden
decline was the feature ofj the speculative
market during the last week.

The domestic market for electrolytic
copper com in ed at a standstill, with not
one of the big producersor selling agents
adding a single pound to their already
heavy orders cslllng for delivery through
August. These interests continued to
state that the market was at 17 cents a
pound, but this could be considered only
nominal at best In the absence of real trans-
actions.

As a matter of fact, whatever market
there was passed Into the hands of small
dealers and speculators In New York, who
sold exceedingly small tonnages as low-a-s

tentscash. About the largest trans-
action was it :no ton lot which the seller
had picked up some time ago at 1S' cents
and which he sold at 1V cents, ns the Lon-

don break had given him a severe scare.
From Butte came the word that the

Amalgamated Copper Company was en-
tirely sold throughout July and August.
As this company controls through 100 per
cent stock ownership the I'nited Metals
Selling Company, the statement was taken
as an Indication that all other producers
marketing their output through this
medium were likewise in a very strong
and well sold up position.

The Copper IVoducers statement was
extremely favorable. It showed a decreiee
In surplus stocks on July I approximating
S.ono.omt pounds, which was an amount
considerably in excess of what had been
expected The trade, however, had been
looking for a small decrease, as told from
time to time in Titr. Sr Now It looks for
a further decrease In the foreign visible
supply of copper to lie reported on Monday,
largely as a re.ult of the Havre flock Mrtke,
which has necessitated drawing upon
stniks at that centre for French consump-
tion, aseiporte of the metil from the I'nited
States to France were temporarily held up.

There has been heavv liquidation In the
London speculative market following Tues
day's hreik and standard warrant prices
have suffered as a result A copy or the
Iindon Times containing the statement
which precipitated the first break of three
weeks ago wns an Interesting document.
The artlclo appeared at the bottom of a
column In exceedingly small type under a
raptlon, "American Commercial Market";
furthermore it bore a New York date line.
The mall advices of Henry U. Metorn A Co.,
which came to hand Friday, called atten
tion to this statement, but doubtless ipies-tlone- d

as to whether It wa actually cabled
from New York, as the Merton letter referred
to newspaper reports "said to eniante from
New York," Ac. It was suggested In the
trade that the news of ngencle supplying
Knell h papers with American trade gos
sip has largely been written on the other
side. It was considered most slgntncant.
to sav the least, thit the statement buried
at the bottom of the column should be the
forerunner of 11 serious break In the London
metal market

Hear raids on the New York stock market
have In davs gone by been precipitated by
rumors which have subsequently been
proved fale That the boar element re-

cently formed In the London attack on
the copper market should rc.ort to these
tactics was unite generally credited In

th local trade.
But bearish utterances have not been con-

fined entirely to foreign newspapers, for
the New York Journal nf Commerce, which
has been noted throughout the trade for
several years past as must persistently
bearish, has continued to print reports of
unfavorablo development during the week.
Its first was the allegation that ino.rmo
tons of hidden stock were held In this coun-
try and Europe. This was followed several
days later by a lindon cable, a Boston
desiatch and a local story in the same edi-

tion which were bearinh In the extreme
and the views of which, according to big
producers and refiners Interviewed, were
far from the facts.

That there U always a large tonnage of
unrefined copper in transit and held In
reserve at refineries will be admitted by the
producers, but such a condition Is neces-
sary. It has been estimated by an exceed-
ingly good authority that there is above

round loo.oun.nrm pound of this copper
In unrefined and unmarketable form. That
Is where tho copper surplus exists, but It

would take seteral months to put It Into
marketable shape,

'I he Copper Producers Association re-

ported stocks on July 1 as 4,:n:i,no4 pounds,
a decrease of r,20,.lti pounds. That low-

ered the world's visible supply on July 1

to i:i7,.W,&;4 pounds, the lowest in statis-
tical history Th monthly reimrt in com-
parison with that of May was ns follows,

round.
June May

Productlcn 123.SI5.3in i?.7i7.sm
Domrntc dfllrrlr. SA.JW.2iO M.tOI.Ii;
rerrlcn clfltvfrlrs., M..V .SS.J
Toul deliveries 1?;.65.87 KS.tsS.:!

The moollily pnnlucilnn. ronsumptloa snd
stocks at the end of each month named were as
fnllnws lArure In Doumlsl:

UU: Production. Consumption Storks.
January . iigm,7 im.bii.mu SS.2S0.941
February. lls.ou.snt I11J-S.4S- 4 ft2.K3B.MH
ilarrh.. 13i.SS4.IWl 13S.2S7.im S2.3S7.SS7
April 12s.4a4.s44 122.7SS.t73 SSOU.029
Hay 139.717.M8 142.ISS.222 40.AIS.A13
June . , 172.315,340 127,585,S;0 44.US.H04

1911:
January. llt.MMI.aet BS.2S7.29S 142.439.490

109.S2S.397 05.830.017 1M.H37.770
: IS0.SS1.0SO 125.1111.61(1 1 A3 ,007.934

1U,04.133 llt.S37.249 ISS.SSS.90S&!'... 12S.Ml.Stt 12S.S22.S2n tS3.Mlft.932
Janr 114.SS4J13 U3.iis.nso 1S7.434.IS4
July U2.lM.ttl4 I31.SA.1.240 137.73S.tSS
August. 12i.4S3.M7 129.791. OJ 133.4tl.Slll
September . I15.US.05O tos.us.sst 140.S94.ISS
October. 1IS.3SS.1I2 I24.1S2.SM 134,997 ,642
November... 1U.S7S.MU m.nss.oss 11US5.1M
December . 122,SS,A7 I4S.237.10O SIMM.IWS

Total,t9ll.l.4SI.9M.iM I,44,5I3,SM

The monthly deliveries for domestic con-
sumption and for esporta for the months
named were as follows Iflgurch In poundai:

For dnmnlle
1912: cnnt'mpt'n. Kor csporl, Totals.

January 92.343.901 I42.SII.S06
ts.229.sea S3.14S.09lt H9J78,4ft4Crfcruary. S7.417.4M SS.779.5M I29.2ft7.nii

April .. se.su.sis S3.3S3.32S 122,TS.IT
Itsy. . 71.T02.217 S9.4SS.94S I42.1S9.222
June . ... ee.11e.22a ei,449,StO 12T.a9S.9T9

Wit:
Jsauary. 42.07S.tST S3.2nS.T39 9S.29T.29S
February, SO.5U.D8S 45.111.019 0S.ftSO.U17
lisrrh . SS.USO.79U S9.08I.127 12t.lSI.tlt
April. ... S3.407.S30 S2.l30.SBfl U4.StT.149
Ilsy , S4.S43.9S3 SI.979.SS7 I2.S21.S20
June ,, SI.ASI.M1 71,480,619 131.118.090
July. . ., 6S.991.I9J 74.ShO.S5S lll.tAS.240
AUfllll se.asi.t44 S4SS.AflO 129,7914124
Ssplembtr... ll.3ll.Ml 6n.a21.1111 HH.IIS,S9t
October S4.OOS.307 HI.os4.s4e I2I.IU.8S8
November. st.nM.nft 87.019,279 133.08.061
trees m Mr SI,ltM,474 79.23S.7lft 146.227,11)0

T0UlSl9ll7O9.9ll.IB4 7S4.e02.2S3 1,484, 511.S.W

The world's visible supply of ropiier
decreased ll.osu.t.TJ pounds In .lune, which
hroutiht the total on July I down to

pounds, hy far tho kmallest amount
since the flfiirea h'tve hn available In
addition the stocks at Hatnburi,' snd Hotter-da-

decreased :i,::i,eti pounds, making
atfresale decrease, st all points at whlih
record la kept, is.3H.iit pounds.

Wsilsrs vttlUt) ia ko first rli monUs

SUN, SUNDAY, JULY

of 1BI2 decreased so.l's.oni pounds, or
1S..7 per tent : slnte July I. uilti, when the
record amount .of tnt.nit.nnT pounds had
accumulated, there has been a dec reuse
of no less thin SS1..1tr),l7S pounds, or S. J
per cent.

The big feature of theCopper Producers'
statement for June was the very small
production, Ijj.alJ.jtd pounds, helm? lower
than tho corresponding month In 1 lie past
three years as well as the lowest since
Tebruary last. On a per diem basis It was on
a parity with the preceding three months,
whereas In tlew of expansion of mine out-
put the refineries might naturally be

be outputtlng record tonnages,
!ahor troubles were, of course, responsible
In part for the small June output, hut the
anomaly of Increasing mine output and
stationary refinery output still exists.

Deliveries showed a pronounced drop,
127,.V).i,7f pounds, s gainst tt7,iss,222 pounds
In May, although this was not surprising
In Jiew of the refinery difficulties us well as
natural slackening of demind by reason
of the new top prim of 1"' cents made for
the metal on this movement during 'the
month of June.

The follow Ing figures are
( in poundst:

for. Vis. v orld'sr S surplus. Supply. Surplus.
Janutry. 1 000 U2.M.S I3.7.iso JI7.ll71.476
January, mo lll.7M.ltl 244.304 .SSO SU.10.IIJulv, 1910 I6S.3T9.017 2.12.SU.SS0 4ni.tftg,87
January. Hit... m.mo.m IS7.705.1W 200.7IM74
July. 111.. .. IS7.U4.tS m.ist.iao II4.S1S.444January, 11)13 S9.4ft4.AM 2IS.IIS.S30 :I7.7M.3I
Srbrusrv. II3. OS.3S0.SI3 K4.4Ti.snn IOO.747.4t3

it2.3Ai.oan 17(.7.il7
May. . ssoas.Tuj 1I1.4S7.O40 17S.8U.OSS
June. . 40.llt.A41 M.14M30 14S.MS.9SS
July.... 4 1.315.004 W.3M.IU0 137.WO.J24

MID-SUMM-
ER CROP --

.
SCARES IN COTTON

The Fear of Dnmagc Usually
Causes Strength In July

and August.

Cotton hns had an advance of about no
points In the last week. To the lay mind
this may not seem at all stranse as the mar-
ket for the Month's ureal staple frequently
indulges In such gyrations without attract-
ing a great ileal nf comment. Iho rise has
occurred, however, in the face of a gen-
erally good crop prospect and a growing
belief that another large yield is probable.

Among the axioms in the unwritten lore
of cotton scculatlnn are two well grounded
tenets of faith. One hays. "Never bear
the tall end of n bumper crop." 'Another
emphasizes the belief that it Is not wii-- to
go short of tho market until the season of
midsummer crop scares has passed.

Iloth of these ideas or speculative prin
ciples seem to underly the present strength
nf the market The pressuro of a big crop
i always exerted beforehand or discounted
in advance, and at most reaches its acute
stage during the height of the movement.
There is hardly an instance on rreord when
the weight of a big crop was felt nt the end
of the season. The strength later on is due
partly to speculative of
a big yield and partly to inutility of spot
dealers to get the citmntlty and character
of cotton they have sold while under the
Influence of crop ideas which at the time
promised nn unlimited supply of all grades.

As far as crop scares are concerned they
are frequently more effective after a large
crop than a small one. This is because
he prospect of a big yield following another

big yield Induces a great deal of short sell-
ing, whereas cottou traders are usually
rather timid about going short during the
summer after a crop failure season before.
The summer of inos furnished practically
the only season without a crop scare of lm
portance. There had been a short crop in
the season of ltn;. and the trade feared
and kept constantly anticipating some
disaster to the new crop. It did not come.
although it might huvo been possible to
stir up a great deal ot excitement if tho
market hud attained a sufficiently large
short intcre.-.t- .

tine of the worst crop scares In the his-
tory of the trade came in the summer of
lt"4, the year when the first crop In excess
of t:i,Mi,ii bales was grown, The South
hud never produced more than ll,2.Vi,i
bales nnd it hftd been fiuured by many iot-to- n

men, Including Daniel ! Kully, that a
yield in etces of i:,fm.ini bales was an im-

possibility The magnificent prosjicct of
that season, however, brought about enor-
mous short selling in spite of the fact that
there had been a succession of five short
crops. Predictions were made that the
yield would be large enough to' fill all ll.e
holes madn by half a decade of famine.
There were nntneroiis estimates of 13,nnu,.
tvo to I4.ii0.oo" bales, and practically every
trader Interested In cotton was short of the
market. The long Interest was held almost
entirely by spinners and spot merchants
to hedge against their forward sales.

TIih June condition in that year was 8:1.

The .Inly n report made the condition as ns
snd the August .1 report gave tho condition
as ui n, or the highest on record. In spile
of these ofllcial figures, indicating the great-
est i op ever grown, tho tnntket held stub-
bornly above li cents. Theodore H. 1'rlce,
who had made a good deal of money oji the
bear side following the collapse of the Hully
campsign, was tho only large operator who
bought cotton and openly advocated the
bull side. The rank and file of the cotton
trade laughed at his efforts to work the mar-
ket up, particularly on news that the hoi
weevil was dolug damage in Texas ami that
the Melds throughout the (iulf and Atlantic
States were suffering from rust.

The mnrket was so heavily short, bow-eve- r,

thst the hears finally found they bad
exhausted their ammunition. Aggressive
buying by Mr. 1'rlce and his following late
one afternoon sturted the shorts covering
and a terrific stampede followed. At the
first sign ol an advancing market crop com-
plaints began to pour in from the South and
the tenor of advices changed from the most
glowing character to absolute gloom. In
less than a week the market advanced from
ti.!S to above 11 cents, where the victorious
hulls unloaded thoir huge lines ot contracts
and announced that tho crop bad Improved
and cotton was high enough.

Here Is where the psychology of specu-
lation came In: while the market was going
down no ons could be found who would be-
lieve that the crop would suffer. There
were plenty who were quite certain that the
crnphad heen ruined when prices advanced
nearly lio a hale. After the great summer
upheaval of loot the market started down
nnd did not stop until there had been a
decline of more than 120 a bale.

The trade this year Is on the lookout
for damage to the crop. The big yield of
last in.nnn.onn bales-h- as

practically disappeared and good cotton
s very scarce. 1 he visible supply hy Sep.

tember 1 will lie less than It won In 1907 and
Iftnn. In the latter year the visible supply
was larger than It had been for good many
years, yet the prospect of a short crop caused
an advance of 4 cents a pound before the
first of January following.

This year Texas hae eery prospeot of a
large yield, provided there are two or three
more general drenching rains thin summer,
'(here are nu morons complaints from the
eastern belt about too much rain, but opin-
ion Is divided so far as the damage from this
source is concerned.

SUBMARINES WIN ATTACKS.

n'estroyrr Flotilla Aids In Mht
Manoeuvres Asialnsl Fleet,

NrwrnsT. H. I.. July I3,-T- hst the sub-

marine flotilla and two groups of tlie'de-stroy- er

flotilla had been siicoessful twice
In niitht attacks against the first and second
divisions of the butllcshlp l!eet during the
prent week was the report made by Hear
Admiral Aaron Wnrd and Cameron Moi
WlnS'lnw to th" cninmsniler-lii-chai- f, Hear
Admiral Hugo OstrrhmiR, y

The foet, after being engaged in
in the vlcinltv nf Work Island

since Monday, returned here this morning.
The report was at once made to the com- -

The sttacks wers SMd onaander. Friday nigM. . . j.

14, 1912."

STILL INCREASING

I'nited Sdifc Steel Tonnage 011

Rooks June 30 Shownl 56,863
Tons Addition in Month.

FI'UTHEH PRICE ADVANCE

Quotations for Minor S tool Prod-net- s

Mnrkcd I'p Now Busi-
ness Falling Off.

The event of the past week In steel circles
Was the mihllcntlnn r,f lh. I'nllert Klntou
Steel.. i'nrrwimtlnn. ... ,,v. ... ,,,,, ...eil.ju,,,,i-i-. .

iiiiiunNP iriinss of June so, which showed an Increase of
S(l,4'ii) tons of orders on the books more than
shown May .11. This Incresse during the
month was due to a rush of buying during
the last few days of June before the new
prices of July l became effective. On June
.10 there were orders for S.n7,46 tons of
steel products on the hooks of the corpor-ntlo-

This Is nbout six months business
at the present rate of production. As
deliveries during June were very heavv
and ns there is usually a small volume of
business placed during that month the
increase, though small, was regarded us
satisfactory by tho steel trade.

There were several increases In prices
during th last week, including advances
of II per ton on bars, plates mid structures
by the Wnverly warehouses of the I'nited
Stales steel Corporation In New York
snd a number of advances of II and 12 per
"ti on minor products, rig Iron prices

were marked up about 2.1 cents a ton In
several districts during the week. Where
there were not any actual higher quotations
made there have been premiums asked for
prompt deliveries or else prices have firmedup to higher level", as in the case of sheet
and tin plates.

t'ntll ubout the middle of the week fromJuly I new business booked by steel com-
panies indicated that there would be a busy
nionth In the booking end if the market,
but there has been a noticeable slump In
new business booked during the last few
davs. This Is all H.rt
during this time of the year and is welcomedhy the steel companies s they are booked
for months ahead and producing nt the
u.Kiirei penniinge or capacity practicable
for the time of the v.vir i, r.,rk.. ,.
nances in nrlces mfahf i,a nv.m.u4 i

fall the longer that orders now pending
an-- pui on tne netterror the manufacturers
Is their point of view:

However, the large amount of business
booked during the first few days of the
month makes tho average for the two weeks
well up to that of the first two week's of
June in snite nf the fulli.tw ,.fr nr i. ....t.......
during the last few days. Thero are enough
oroers tanning nlso which If placed beforeJuly 31 will make tho month's total equal
to that of June. The crop outlook is good,
nnd as soon as railroads conclude that there
will not be any change In the present pros-
pects of the crops there Is liable to be an-
other buying movement by them that will
make the recent activity In the steel trade
look small. Il.illroads are far short of
their requirements In earn to move the big
crop now looked for. even with all of thocar ordora recently placed. A shrinkage
In new business during Julr nnH t..n,,..
however, would not prove thnt there was
a decline in tfm buying movement, and an
even break with the recent average of new
business for the two' months would be an
extraordinary condition for the steel
market.

Mills seem unwilling to discuss fourthquarter prices on several products not so
eold up that deliveries could be made be.
fore the end of the year, which would In-

dicate that there may be further advances
in prices of steel products ftll along tho
line

Kail mills continue to book small orders,
making the total volume taken in a fair
amount, and many of them have been
forced to turn away orders fnr rail nn
count of the sold up condition prevailing.
Most of the rail mills are nnrln r..n
cnpnclty, with enough orders on the books
in cunimue oi ine same rnto until well Into
IIU4. The equipment companies are as
busv as the rail mills, unit In t...
keep the steel manufacturers busy with
orders for plates, bars and minor steel
products for the large number of cars
and locomotives now being made ready
for the railroads. There are also pending
orner ror anoui 2s,om oars and 4.V) loco
motives that promise much new hn.ina..
during July and August for both the equip
ment nnu ine swei companies.

The report of the Lackawanna Steel
Company for the second quarter published
last week shows an .Incrcuse over the first
quarter and also an Increase of IM.ono net
enrnlnirs over the same tiprlrvt In tnn
shows the big improvement In the steel trade
anu also mat tne small Independents are
eninvlnff as irreat nrnsnerift ' c. 1

Corporation. The unfilled tonnage of the
i.acsawanns snowcu an increase or 34ft, .Via
at tho end of the second quarter over the
figures for the end of tho first three months
of IHI2.

The nnniiiil renorr nt the American l,nn
and Steel Association showed the produc-
tion nf all kinds of rails from 1M7 to ion.
In the former ear the total was 1.H44.SM
gross tons of bessemer rails snd a total of
all kinds of rails of 1,847,802. In toil there
wen nnlv 1 0.Y1 4?n fnnu nf hnudm., Bu
rolled, while 1,670,923 tons nf open hearth
rails were produced, the total rail produc-
tion of the year being l,.22.7lo tons of rails.
The greatest year's production was in 100ft
w it h :i,n7S,ss7 tons of rslls produced, but 1012

170.

returns are expected to show a production
at least lon.onn tons greater than that.

pteel Jobbers look for better business this
month than in June, even though there was
sn extraordinary demund for small lots
of stel from them during that month.
There were many orders placed with Job-
bers, however, that would have gone to
steel manufacturers hut for'the fact that
deliveries cannot be made fnr months to
come for many products. Kven the Job-
bers have fallen several days behind n
their deliveries, a rare thing in this branch of
the steel trade. They look for continued
good business for a year ut least, as they
point to the fact that the steel mills will be
at least six months behind In orders each
month as long as there Is good buying and
thai many orders will continue to come to
the Jobbers from tho mills.

May exports of Iron snd steel aggregated
.W7,s tons, having a value of I2tt,030,247,
both new records.

June pig Iron production .was 2,44n,74.i
tons hy coke and snthrnclte blast furnaces,
according to the Irnn Apr, or at the rate of
si.sis tons a day. Pig Iron prices continued
firm or advanced slightly during the last
week. Sales In the open market were small
In tonnage, but there have been mora of
these small sales recently tlnn for several
months, making a good total volume taken
by consumers.

McANDREW IN QUANDARY.

Will Xot Arrept Detroit School Place
t'ntll Incumbent Qalts.

Dictwit. Mich.. July is. A message
has been received from Koxcroft, Me.,
thnt Prof. William McAndretvnf Washington
Irving Technical High School in New ork
will nnllfy the Detroit school board that
he will not consider Its offer of the Detroit
schools superintendent' while that ofTho
is occupied, but upon the vacating of the
office by the present incumlient the offer
will rerelve his moil serious consideration.

Prof McAndrew considers It would be
unethical fnr him to act otherwise. Accom-
panied hy Mrs. McAndroua he is summering
at his tamp nt l.ilie Scbec.

Strong Inducement are being held nut
for him to remain In New York city, but
a member of his household left clear the
inference that In due season the educator
will come to Detroit.

Supt. .tartlndale, the present Incumbent,
Indicated this morning that he hud no inten-
tion of resigning his office, slthoiiuh the
ntnjorlty of the Hoard of Kducatlon say
that under no circumstances can he con-
tinue In office, Tho charter provides that
the superintendent shall hold office for
three years or until a siictessor be ap- -
poimcxi.Hnn to secure ine posnion nu matl'rof. McAndrew would hnve to do now
would be to present himself in Detroit.
Friends of McAmlrew are confident he will
change his dedslon when he learns of the
circumstances surrounding the cose.

ADMITS TAKING GRAFT.

Johnstown, Pa., Official Hays It Was
Trap to Catch Another.

JottNSTnw.v, Pa.. July 13. County Com-
missioner A. (i. Anderson made public
a statement y in which he alleged
that It. W. (lay. a Hums detective, who
had been posing as an architect and whoso
plans for the new !230,noo nsylum for the
insane were before the commissioners,
had secured the offering of a motion that his
plans lie adopted by the promises of a money
consideration to Anderson and Commis-
sioner T. Stanton Davis. He declares he
received lino "In hand" from tho detective, j

nnu oi onro iiirneo ine monev over 10 a
third party. Davis made a motion that
Clay's plans be adopted hy the Commis-
sioners, but the motion was laid on the
table.

Anderson declares Davis approached him
several times with the proposition that tlievtry to procure money for favoring the Clay
plans, it being understood that the sum
to lie divided was one-ha- lf of tho archi-
tect's fees, or la.ono.

Davis admits seeing the tlnn paid, but
denies he received any money. A thorough
Investigation will be made probably by the
(irand Jury.

DOCTOR STRANGELY MISSING.

Mrs. Bishop Has Had Sn Ward From
Her Husband lnce April IN.

Dr. Krnest S. llishop, a well known phy-
sician In the liedford section in llrooklyu.
has not communicated with his wife or hls
son since ns irn ins nome ai ui neniora
avenue on the morning of April is to make a
professional call, as his wile' supposed,

The only information that Mrs. llishop
baa hecored concerning her husband comes
from his brother, Kdward K. llishop of
(iuilford. Conn., and Samuel S. Whltehouse,
his lawyer, who says that he went away for
his health and that a nurse Is with him.
He took no extra clothing. As he went out
he gave his wife fin.

On the day lollowing her husband's dis-
appearance Mrs. llishop was called to Mr.

hltehouse's ofllco and was told that her
husband had gone to the country for a rest
and that he had authorized Mr. Whltehouse
to transfer the house to her on condition
that she would gin up her husband's
library, instruments, office appliances and a
iiiiirl.li statue that he prixed. She employed
a Minhattan lawyer to search for her
iiiisu.inu but so far she has cot no trace
of htm and is now. she says, in desperate
straits to keep up her home.

Kdward llishop says that his brother left
his wife because things were unpleasant
at home, that a nurse Is with him and that
he in not very tar away. I'roin another
source it waa learned that Dr. llishop had
probably gone to r.ngland.

Dr. nnd Mrs. Bishop were married twenty-tw- o
years ago In New Haven. Conn., when

the doctor was a student at ale.

Thaw rase Ararnment tn Be Heard
In White Plains.

White Plains. July ia.-- Supreme Court
Justice Keogh, who has been hearing the
testimony In the Thaw habeua corpus

has decided to hold courtftroceedlngs. house here instead of in his
chambers at New Rochelle on Tuesday
forenoon to hear the argument of Clarence
J. Hhearn. Thaw's counsel. Mr. Jerome,
representing the office,
will not sum up, but will band lu a brief,

New York City

Timely, Helpful and Unbiased

INFORMATION
ON

SCHOOLS and COLLEGES
THE SUN maintains a most

efficient Educational Bureau.
This complete service is abso-

lutely free ot charge to you.
Accurate and unbiased informa-

tion given to all inquiries.
This service will prove of valua-

ble assistance in selecting the
proper school or college for placing
your boy or girl.

In writing give sufficient details
so that intelligent advice can be
given.

Permit us to help solve that
vexatious School for the
coming season. Address

SCHOOL AND COLLEGE BUREAU

Nassau Street,

Attorney-General'- s

problem

WILL OF CHAS. H. MARSHALL

I'.x-flo- rk Commissioner .Muy Ilaini
Left 90,000,0011,

Tho will of Churlos Henry Marshall,
former Dock Commissioner, who died in
Pnrls on July 2 last, wns filed yesterday.

Marshall licqiieathcd tho bulk of hls(
eslolu to bin wife hiuI Ills two children!
Charles Henry Marshall, Jr., nnd Kvelyn
Isnliclla Marshall. To each ho loft one-thir- d

of tht residue In trust with power to
will tho inheritpd portion. Tho eetato,
estimated to bo worth nltotit M.rcn.ooo,, ,
ftmislatci tfim.tlt. nf linlflldnn It.
nt In nt ic steamship coinMiiliM and the
ui vi-- i imui huh irtinuon mm itiouu insur-ance Company.

The testator bequeathed $2,000 each to
his nieces, Charlotte Amtleton, Mnlvina
Cornell and Kirielln M, Horrrn.in. To the
Statu Charities Altl Association he gave

,11. Off i nnd tho Oarrach Homo for Crippled
Children. M.ono. The latter Rift is to
endow a bel in tho tin mo of Kvnlyn Isabella
Marshall, daughter of thn decedent.

A timnlxT of small bpqticstn were left
to other relative and friends. The
Marshall rrtdduncn uf Kast Hevtjnty-sevenl- h

ntrel la left to Mrs. Josephine '
Hanke Marshall, witlow.

DIPPED MILK WILL BE DEARER.

nntllrtl Prodnet to Heinnln the Same,
Dealers Think.

Persons who patronize tho smaller milk
dealers and those who are obllgert to de-
pend on their daily supply of mill; from
cans In grocery and dellcntessn stores
will probably he the only consumers to
feel tho effect of the decrease In the amount
of milk produced and tho consequent boost-
ing of prices by the fnriner and tho whole-
saler. ,

The wholesaler has been Retting 5 centa ,
a quart for dip milk In this city, but after,
next Tuesday be is going to charge the
retal.er ft'-- s cents. The latter then will
raise bis price nt least one tent. It Is very
likely that th lowest price for widen milk
can be bought ut any milk Ht.itlon will bo
route. The retail prlco of milk dipped out
of cans has always varied a cent or two.
In different parts of the city. '

So far im bottleil mllU is concerned It la
not thought there w ill lie any increase In the
prl'-- to the consumer. It was said by
representiitlvea of several nf the larger
milk companies yesterday afternoon that
the price of bottled milk, which bud been 'J
ccntM a quart, probably wilt stay so.

BOARDING HOUSE BURNED.

All the Ilonrders Ksrnpe i:xrepl One
Woman, Who Was Bnrnril tn Death.

Co!.i SriitMi, Putnam County. July 1.1.

A large boaidlng hnuso nt Storm King, ,

two miles north of this village, conducted
by Mrs. s. Mct uo for'l'. A. tilllesple A

who nto building tho syphon
for the Cntsklll-No- irk aqueduct under
the Hudson lilver between Cornwall and
Storm King, was burned to the ground
early

All the bourdon escaped eveopt Mrs.
Pntrlck Itiley, lie of a blacksmith employed
by Walsh ,v Kail, who are widening the
tracks for tho New York Central railroad
at that place. Her body was recovered
and will bo shipped to Now York for burial.

Pnrtj- - Taken I'roin tlarnlnc Launch.
Five men nnd three women, all of whom

refused to give their numcV, were rescued
in the Kill van Knit off Hollands Hook,
Stnteti Island, early yesterday from n
7n foot gasolene launch that took tiro aa.
she waj4 making her w ay to heypnrt.

ZXCl'KSIONS.

CONEY ISLAND Dreamland
rier

MCKAWAY IEACH TO-DA- Y

Sirs. KOSKDAI.r. anil S VI. UN I lilt.
l.v W. r.91!l St.. '9. 0J0. 10.30. --sai.
l.v w. 2in st.. o.so. to. ii, 2. j. 't.
l.v llattcry. '10. in no. lt:a.2.ai. M.30, '1:30, .
Lv. Coney Island, 2:.m, . 7, 9. 10. i
l.v. Ilockaway Hca-- h. 12:10. iot, . a.
Host does not sn in noel.away bench

Itx'n ticket.. W 120th St ml nnc-l- l & IMrlt'y.SOo
To Coney IsknJ from IV 2.til St, ft llattery. 4iic.

INSTRUCTION.

lor llojs anil Young Men.

New York Military Academy
M MMI'.H M.SSIO.V.

Coaching for College or West Point. Man-
ual Training. Itrsw Ins. trlrnce. Mathe-

matics, Commercial Subjects, etc.
Marnlftcrnt tire proot building, beautifully
located on the lludMin lllvcr.
l.arge athletic ground., gymnasium tot
catalogue write the superintendent

4 4tnNWAl.l,-4.-HCIIS- '. V. 1

Summer Sessions
OK

Preparatory and
Business Schools

23rd St. Y. M. C. A
:i5 v. sard st.

For Iloth Heirs.

DRAKES
UOOKKhhl'I.Ntl. SlltlltfltA.Mi. TVl'K- -

WIlITINti. Individual liiMrucllou.
Day and .Night clsstci.. .Night

(ANY 2 hoursi. 5 to 9. Send for Catalogua.
I5t NASSAU ST., NKW VOHK.

tmrum: liLuii.. m:ah u ku.n iiiiinor.
Call or write for the reasons and proof

"Why We (iusrnnief rol'lnns."

I.OOKIMi Kilt A .SCHOOL Olt CAMP!
VOC CAN I'INI) 1 Hi: SCItOOI. WAM'KD b
wrUIng Scliuui Agency, liuum Ml, 41 Park How..

NEW roltK1.SCM1i:i!.S('lIOOI.iai'J ISUende--'

I'NIVKH- - mlc and protcMlimsl courses. Hut.
MITT letnonrr:ucii. :i.' WavcrlcypH:.

fllrls and Young Women.

Y. W. c. A.
LTXTHAI, IIIIMM'H 7 Ka-- I 10th St.
SUMMER SCHOOL
III.MAV, .11 LV 15. B P.M.

(JAY ZKNOI.A Marl.AIIKN.
prcscnilni: "llagclc Pepper."

KntrriMnmrnts nnd 'Ismp Free

School of I.aufna(f9.

CB A III til Quickly Taught by Mall, oral
W.9SM I'rnf Prunrra (Middleman)

IIUklneitM College.

iit siM'.ss aruooi..ESTEY'S noil Marilon Ave.. ncr."Vh St.

MUcfllancuu.

A m:V YORK puhllc school tcarher, a convent
and cnllcae rradtiHlr, with excellent reference
and Miprrlor record, will trach leading-- to be- -

Inner', tmckuard rlilldrcn and to furrWnrrt.
X ttdrms TI'.ACHIIIIS COLMUlf:, boa M, Colum-b- it

tlnlvcrllv, city

NKW JEKhEY HEAL EST AT 9. OK KALK.

AN OI'I'OIITt'.N'irY iHi on wlh to n a
beautiful home, all Improvement! ami luxuries
1! room. perfect condition, Km by tan: iindi-- rul
thattnn: rive minute trolley ami railroad: occu
pled bv owner Imn't fall to write fur partlcu'
Urn. Ilox VA, Manlewend. N J.

SITUATION WANTKIl rKMAL.
IICHSKV0UK Soxeral net colored' ttlrM. ex.

nerlenced, with itood reference, want tilaee.
ilmall families: other good .southern help

Lincoln Industrial I'.nchaiiirr. (Aircnry),
314 rl .19111 "Phone 47W1 Oilumbu.

HITCATIOSH WANTKO MALE.

Mli'finan. "i'"'h north- -ItLI.IAIll.r. Kolne.. i .. ........ jtrrnunt.
nimmUtlnn only coindderrd: reference: bond.

V. I' Mill rjariem ouirt, '
f?5

roi ALr.

HAVK beautiful frown Imperial Mblo l,
bought In Pari, tor Vii: will ell ht. half com
Addrei M'f ll'TY. Ml fttli av

RUAHUItKn WANTIW.

I ijtvrtv AV J1- - KleiTHlltlV fumlnhed rnnmt
'exreiirnt table, Jeiih tamll) all iouenlao9j

uramcr raw.

i


